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Dear subscriber:  

       Stay ahead with Wolters Kluwer Hong Kong Prime Law & Tax Newsletter! Designed to keep you 

informed about the latest legislative trends, cases, and updates in China and Hong Kong SAR laws and 

tax, this monthly newsletter provides timely insights and comprehensive coverage, ensuring you stay 

updated with crucial developments affecting your practice.     

 
 

2025 March 

HONG KONG COMPANY LAW & PRACTICE 

INCORPORATION 

• Amendments to the Companies Ordinance Cap 622 since 3 March 2024 – The 
Companies (Amendment) Ordinance 2025 (No. 1 of 2025), with effect from 17 April 2025, 
deals with treasury shares in Parts 2, 5, and 13, and amends the Companies (Model 
Articles) Notice (Cap 622H). [¶2-004D] 

• Director’s fiduciary duty – Case study on Securities and Futures Commission v Li Wing 
Sang (A Bankrupt) & Ors [2025] HKCFI 466 and Chiu Wing Keung Mikey v Interasia 
Corp. Ltd & Ors [2025] HKCFI 386. [¶2-005] 

• Number of companies registered in Hong Kong [¶2-020] 

• Advantages of incorporation – Recent decisions on lifting the corporate veil, quasi-
partnership and rectification of the Companies Registry’s records. [¶2-100A] 

• Dishonest assistance – Recent decisions considering the tort of dishonest assistance, as 
well as alternative equitable relief by way of unjust enrichment. [¶2-280B] 

https://www.wkprime.com/legislationDetail/document?legislationId=SDMwMDAwMDUzNDk=
https://www.wkprime.com/legislationDetail/document?legislationId=SDMwMDAwMDUzNTc=
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyMDQ3MDM=&bookId=MzAwMDA1MA==
https://www.wkprime.com/casesDetail/document?caseId=SDIwMDA0ODE1MTQ%3D&view_Free_Text_keys_string=
https://www.wkprime.com/casesDetail/document?caseId=SDIwMDA0ODIwNjU=
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDU2MDg=&bookId=MzAwMDA1MA==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAxOTMwNzk=&bookId=MzAwMDA1MA==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAxOTMwNzU=&bookId=MzAwMDA1MA==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAxOTMwOTY=&bookId=MzAwMDA1MA==
https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.wolterskluwer.com.hk%2F&data=04%7C01%7CYi.Li%40wolterskluwer.com%7Cd2fe768f7ac1498b6b5008d8c994dfd8%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C637480988533073329%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=fES1mOn893FBjVI2D1mRtPmrX4W6yObELmTCU4d%2Fbng%3D&reserved=0


2 | P a g e  
 

 

More details see Hong Kong Company Law & Practice and Hong Kong Directors’ Manual.   

 

HONG KONG LEGISLATION AMENDMENT 

1. Pilotage Ordinance (Cap. 84), revised 

• Schedule 2 Pilot Boarding Stations 

2. Pilotage (Dues) Order (Cap. 84D), revised 

• Schedule 

3. Inland Revenue Ordinance (Cap. 112), revised 

• Part 4A Concessionary Deductions 

• Part 10A Provisional Salaries Tax 

• Part 14 Penalties and Offences 

• Part 15 General 

• Schedule 3H Maximum Deduction for Qualifying AR Service Expenses 

• Schedule 60 Transitional Provisions Relating to Provisional Salaries Tax in respect 
of Year of Assessment 2024/25 

4. Employees Retraining Ordinance (Cap. 423), revised 

• Schedule 2 Training Bodies 

5. Mandatory Provident Fund Schemes (Specification of Dates for Purposes of Section 
19M(2)(a)) Notice (Cap. 485N), revised 

• Schedule 

6. United Nations Sanctions (Central African Republic) Regulation 2020 (Cap. 537CM), 
revised 

• Part 1 Preliminary 

• Part 2 Prohibitions 

• Part 3 Licences 

 

More details see Updated Legislation: March 2025.  

 

FOREIGN INVESTMENT IN CHINA  

• Shanghai unveils measures to boost MNCs’ regional headquarters [¶100-360] 

• Minister of Commerce reassures foreign firms on investment climate [¶100-361] 

• China expands cross-border RMB pilot program for MNCs [¶100-362] 

http://wkprime.com/commentaryDetail/document?bookId=MzAwMDA1MA==
https://wkprime.com/commentaryDetail/document?bookId=MzAwMDM0NA==
https://www.wkprime.com/legislationDetail/document?legislationId=SDMwMDAwMDMwOTE=
https://www.wkprime.com/legislationDetail/document?legislationId=SDMwMDAwMDMwOTU=
https://www.wkprime.com/legislationDetail/document?legislationId=SDMwMDAwMDMyMTA=
https://www.wkprime.com/legislationDetail/document?legislationId=SDMwMDAwMDQ2NDc=
https://www.wkprime.com/legislationDetail/document?legislationId=SDMwOTAwMDMzNTE=
https://www.wkprime.com/legislationDetail/document?legislationId=SDMwOTAwMDA0NDc=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=specialLineExpress&updatesID=SDQwOTAwMTc2OTA=&typename=&lvalue=
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2NzE=&bookId=MzAwMDAzNg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg3MDA=&bookId=MzAwMDAzNg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTk=&bookId=MzAwMDAzNg==
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• Hangzhou International Commercial Court releases typical cases of protecting foreign 
investment and protecting overseas interests of Chinese enterprises [¶100-363] 

• China absorbed RMB 171.21 billion in foreign investment from January to February 2025 
[¶100-364] 

• Shenzhen launches 26 measures to significantly enhance international business 
environment [¶100-365] 

 

More details see China Business Law Guide.

 

CHINA INTELLECTUAL PROPERTY LAW 

• China launches pilot program to boost IP financing [¶15-209] 

• NIPA releases IP data handbook and catalogue to boost utilisation [¶15-210] 

• State Council issues regulations to counter foreign IP disputes and restrictions [¶15-211]  

• China aims to optimise IP business environment through multifaceted measures [¶15-
212] 

•  

More details see China Intellectual Property Law Reference Service. 

 

CHINA TAX 

• China retaliates to US tariffs with levies on agricultural goods [¶8-301] 

• STA updates export tax rebate rates record [¶8-302] 

• Qianhai launches measures to boost accounting and asset appraisal industry, attract 
talent [¶8-303] 

• Ministry of Commerce imposes retaliatory tariffs on Canadian goods amid trade disputes 
[¶8-304] 

• China economy shows strong momentum driven by policy measures [¶8-305] 

• Shenzhen unveils action plan to boost venture capital and private equity [¶8-306]  

• Shanghai unveils 31 measures to spur service industry innovation and growth [¶8-307] 

• China and Italy’s double tax avoidance agreement takes effect [¶8-308] 

 

More details see China Tax and Customs Law Guide.  

 

ENFORCEMENT NEWS 

https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTg=&bookId=MzAwMDAzNg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTc=&bookId=MzAwMDAzNg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTY=&bookId=MzAwMDAzNg==
https://wkprime.com/commentaryDetail/document?bookId=MzAwMDAzNg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2NzU=&bookId=MzAwMDAzNQ==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2NzQ=&bookId=MzAwMDAzNQ==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2NzM=&bookId=MzAwMDAzNQ==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2NzI=&bookId=MzAwMDAzNQ==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2NzI=&bookId=MzAwMDAzNQ==
https://wkprime.com/commentaryDetail/document?bookId=MzAwMDAzNQ==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTU=&bookId=MzAwMDAxMg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTQ=&bookId=MzAwMDAxMg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTM=&bookId=MzAwMDAxMg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTI=&bookId=MzAwMDAxMg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg2OTE=&bookId=MzAwMDAxMg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg3MTA=&bookId=MzAwMDAxMg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg3MDk=&bookId=MzAwMDAxMg==
https://www.wkprime.com/commentaryDetail/document?blockId=QjAwMDAyNDg3MDg=&bookId=MzAwMDAxMg==
https://wkprime.com/commentaryDetail/document?bookId=MzAwMDAxMg==
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SFC Enforcement News 

• SFC fines Enlighten Securities $5 Million, suspends RO over margin financing failures 

• False trading case against Lin Tai Fung and Or Chun Nin adjourned again 

• Finfluencer Wong Ming Chung suspended 16 months by SFC for unlicensed investment 
advice 

• SFC bans former Kylin CEO for 14 months over fund management lapses 

• SFC pursues disqualification order and $74.4M compensation from entire former 3DG 
Holdings board over misappropriation scheme 

• Anxin-China Holdings former CFO disqualified for negligence in massive overstatement 
of cash position  

• Tech Pro directors disqualified  

HKEx Enforcement News 

• HKEx cancels the listing status of Yincheng International Holding Co Ltd 

• HKEx cancels the listing status of Xiwang Special Steel Co Ltd 

• HKEx cancels the listing status of Shuang Yun Holdings Ltd 

• HKEX sanctions entire former board of China E-Information Technology Group over $97 
million mismanagement 

• HKEx Bans former Orient Securities director over investigation non-compliance 

• HKEX issued director unsuitability statement against Universal Star former directors 

• Fantasia and Colour Life executives censured for VSD circumvention 

• MIE Holdings and Chairman Zhang Ruilin subject to disciplinary action by HKEX 

 

  

「Hong Kong Primelaw and PrimeTax」brings together all relevant legal financial and tax 

content, gathers expert wisdom, and provides users with timely and comprehensive professional 

legal dynamic support. Users can locate all information needed in just one integrated platform — 

「 Hong Kong Primelaw and PrimeTax 」 . It provides seamless inter-linking between 

regulations, cases, expert reviews and legal tracker, making your work or research much easier 

and efficient. 

 

Log in or scan the QR Code today for a FREE TRIAL on Hong Kong Primelaw! 

   

https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3NzA=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3NTg=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3NjE=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3NjE=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3NDk=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3Mzk=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3Mzk=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3MjE=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc3MjE=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=securitiesRegulatory&updatesID=SDQwOTAwMTc2OTg=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3Nzg=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3ODE=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3NTI=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3NDY=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3NDY=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3MzY=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3MjQ=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3MDY=&typename=&lvalue=
https://www.wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc3MDE=&typename=&lvalue=
https://wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc1MDg=&typename=&lvalue=
https://wkprime.com/newsRoomDetail/document?newsRoomColumn=stockExchange&updatesID=SDQwOTAwMTc1MDg=&typename=&lvalue=
https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwkprime.com%2F&data=04%7C01%7CYi.Li%40wolterskluwer.com%7Cd2fe768f7ac1498b6b5008d8c994dfd8%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C637480988533313190%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=Z7%2BlQfoK0iC8y6TTVoD02X8jLzeoaR1M5ywWVHcT7Gc%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwkprime.com%2F&data=04%7C01%7CYi.Li%40wolterskluwer.com%7Cd2fe768f7ac1498b6b5008d8c994dfd8%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C637480988533313190%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=Z7%2BlQfoK0iC8y6TTVoD02X8jLzeoaR1M5ywWVHcT7Gc%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwkprime.com%2F&data=04%7C01%7CYi.Li%40wolterskluwer.com%7Cd2fe768f7ac1498b6b5008d8c994dfd8%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C637480988533323183%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=caqu6HFcdsr%2FOcfsSZhyBz6NYuuXSq%2FCvYmYEs%2F8rZo%3D&reserved=0


5 | P a g e  
 

Free Registration 

 

 
 

Wolters Kluwer Hong Kong 

  

For more information, visit wolterskluwer.com.hk 

 

Inquiry:  

 

+852 21103060  |   hk.prime@wolterskluwer.com  |   wkprime.com 

The reason you received this email is because you have registered as a Wolters Kluwer user. We guarantee to 

only send you emails about Wolters Kluwer related products, services and events. We respect and protect your 

privacy. If you do not want to continue to receive emails from Wolters Kluwer, please click to unsubscribe. 
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